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The path towards the Sustainable Development Goals set by Agenda 2030, given the i 2 ( | | = e
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Critical Aspect: Iltems linked to «Sustainability» are multiple and mutually interconnected

Needs: 1. Multidimensional and Multidisciplinary approach to ensure a Systemic Vision of Related Phenomena; = b @E Fremaaiaert i
2. Objective evaluation, as impartial as possible, of their associated impacts, at each public and private decision-making g&@% E ‘f '%/ S%Fﬂud |g lsKPl
level and dimension: Institutional, Public and Private, Individual, Small and Large Businesses,. P Pmnyif‘“: S5 IY 4 ﬁ Publictr
Benefits: To recognize and avoid misleading green-blue-....washing phenomena; to effectively and efﬂmently converge on @@“m Lons H“zi ' S f%' oss
the whole system of intermediate and interrelated targets. %q, % ta I " a I | I
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Business Strategies and Enterprise Risk management», (FEEM, Milan-2023) ISSN: 2037-1209; SSRN: 4594401. "“f«:;’;j,, Sy
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Relevance of ESG Criteria, derived from Sustainable Finance, for: 4 1S

l. Developing Systemic Analysis of multidimensional aspects of Sustainability, mostly expressed in individual frameworks used at " ‘o %
Global, Macro and Micro levels. s 7 ;

Il. lll. Building Integrated Statistics and Impact Studies about Inside/Out and Outside/ln Perspectives, net of deviant greenwashing phenomena
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LEVELS CONSIDERED FOR A SYSTEMIC VISION B o0
. FROM GLOBAL TO MACRO AND MICRO «PLAYING FIELDS» S

Comparative study of main Institutional Frameworks and Enterprises reporting ones, concerning the multiple and complex dimensions of Sustainability.
MAIN FRAMEWORKS CONSIDERED FROM AN ESG

N\ CRITERIA PERSPECTIVE (SUSTAINABLE FINANCE)
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The method is replicable for other frameworks.

@@ﬁ%@ Il. DEFINITION OF SPECIFIC PARTITIONS AND CLASSIFICATION OF FRAMEWORKS’
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f“; COMPONENTS CONSIDERED ACCORDING TO ESG CRITERIA - FIRST RESULTS

CLASSIFICATION CRITERIA APPLIED ESTIMATION OF WEIGHTS AND CORRELATED ITEMS
Goals (25) IN FRAMEWORKS CONSIDERED  (p >0 p <0)

Standards (33) . 37% — ]
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Their Combination = 28%
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FRAMEWORK COMPARED ACCORDING TO AN
"ESG" CLASSIFICATION

TOTAL INDICATORS ANALYSED 855 |
INDICATORS EXCLUDED 100
TOTAL OF INDICATORS "PROCESSED" 755 mMDG ®SDG ™ BES ™ GRI
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Ref.: - Paola Casciotti <A comparison between sustainability frameworks: an integrated reading through ESG Criteria for Business Strategies and Enterprise Risk
Management», ISSN: 2037-1209; SSRN: 4594401.

lll. APPLYING THE ABOVE EXPERIMENTAL CLASSIFICATION ESG-based.
Proposal and Work in Progress
FROM DECISION MAKING TO FINAL DISCLOSURES IN EACH «PLAYING FIELD»

HOW TO GOVERN COMPLEXITY AND MULTI-DIMENSIONAL ENVIRONMENT - SOCIETY AND SOCIAL ASPECTS - GOVERNANCE - PUBLIC AND
DATASETS FROM DIFFERENT SOURCES PRODUCED FOR PRIVATE FINANCIAL BALANCES - ASSETS AND CAPITAL ALLOCATION
DIFFERENT AIMS ? (TANGIBLE AND INTANGIBLE)

- Classification proposed, based on individual E-S-G- Criteria and
on their possible Combinations ES-EG-SG-ESG highlights Interesting
areas of correlation (>0; <0) or combination between main
sustainability drivers.

Double Materiality

Territories Households Enterprises (all

sectors and
dimensions)

MATRICI Individuals S
‘ Others

- Mapping of Available Variables and their Sources

. . S Institutions
Correlation
Estimates

- Challenge: to estimate Correlation Matrices of Sustainability

drivers (financial and non financial); to integrate new Data and m/v

Metrics at institutional level.

-> Development of Internal (Econometric) Model and GAP Analysis
Associations

Regulatory and
Supervisory
Bodies (Financial BfﬂnkS _Elnd
and non Financial) S MEL
System

Proﬂt

-» Data Integration and Interoperability for Bi-Directional Impacts

Ref.: - Internal Project Documents concerning «CE.9704 - ESG Criteria for Integrated Development of Statistics on Sustainability»

[«SUSTAINABLE DATA» (and Tools) FOR SUSTAINABLE DEVELOPMENT BY DESIGNING A DEDICATED AND SUITABLE DATA ECOSYSTEM ]
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