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Year 2014

In 2014 total pension expenditure reached 277,067 million euros, registering an increase by 1.6%
compared to 2013. Its incidence rate on Gdp grew by 0.2 percentage points, and passed from 16.97% in
2013 to 17.17% in 2014.

Old Age pensions represented more than two thirds (70.0%) of total pension expenditure, followed by
survivor pensions (14.9%) and welfare pensions (8.0%); the weight of invalidity pensions (5.6%) and injury
pensions (1.6%) is far more limited.

Pensions average amount was 11,943 euros, 245 euros more than in 2013 (+2.1%).

Pensioners were 16.3 millions, around 134 thousands fewer if compared to 2013; each of them received an
annual average income of 17,040 euros (403 euros more than 2013) bearing in mind that, in some cases, a
pensioner may receive more than one pension.

Women represented 52.9% of pensioners and received an average pension income of 14,283 euros
(while men received 20,135 euros); almost a half of women (49.2%) received monthly less than 1,000
euros, against one-third (30.3%) of men.

The highest share of pensions was provided in the North (47.7%) area, while 20.4% in the Centre and the
remaining 31.9% in the South and Islands area.

New pensioners (people who started receiving at least one pension in 2014) were 541,982, while people
who stopped receiving pension in 2014 (the ceased) were 675,860. Annual average income of new
pensioners (13,965 euros) was lower if compared to that of the ceased (15,356) and to that of the surviving
(17,146), those who benefited of at least one pension also in 2013.

Around one fourth (23.3%) of pensioners were under 65, and half of them (51.9%) were between 65 and 79
years old, and the remaining fourth (24.9%) were over 80 years.

40.3% of pensioners benefited of an average amount of monthly pension income lower than 1,000 euros,
39.1% of them received a sum between 1,000 and 2,000 euros and 14.4% between 2,000 and 3,000
euros, while the share of those who perceived more than 3,000 euros was 6.1%.

Two thirds of pensioners (66.7%) benefited of one pension, one fourth (25.4%) received two pensions,
while 7.8% three or more.

TABLE 1. PENSIONS AND RELATED ANNUAL, OVERALL AND AVERAGE AMOUNT BY TYPE OF PENSION. Years 2013-2014

2013 2014
TYPE OF Overall amount Average amount Overall amount Average
PENSION Number % .. Number % .. amount
A % Euros  IN. () Mllioge % Euros IN. (g

euros euros
Oads 18,230,958 782 246,626 904 13,528 1156 18,089,748 78.0 250,505 904 13,848 115.9

Old-Age 11,953,399 513 190,405 69.8 15929 1362 11,894355 513 193,866 70.0 16,299 136.5
Disability 1,464,434 6.3 15,754 5.8 10,768  92.0 1,389,526 6.0 15,399 5.6 11,082 92.8

Survivor 4813125 206 40,467 148 8408 719 4805867 20.7 41240 149 8581 718
Injury 805,788 35 4,532 1.7 5624 481 786,059 34 4,495 1.6 5719 479
Welfare 4,279,258 184 21,589 7.9 5045 431 4,322,667 18.6 22,067 8.0 5105 427
D?SI;Zility 3,200,010  13.7 15,710 58 4909 420 3233228 139 15,965 58 4938 413

Social 838,233 3.6 4,489 1.6 5356 458 856,882 3.7 4,657 1.7 5435 455

War 241,015 . 1,390 . 5,769

23,316,004 272,747 11,698
(a) Total Index Number=100
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FIGURE 1. PENSIONERS BY NUMBER OF PENSIONS. Year 2014 (percentage composition)

» 1 pension
2 pensions
w3 pensions

wdormore pensions

FIGURE 2. PENSIONERS BY AGE GROUP. Year 2014 (percentage)
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